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SUB J : SHARP INCREASE EXPECTED IN VENEZUELAN OIL PRICES 

1. VENEZUELA IS DUE TO ANNOUNCE WITHIN NEXT FEW DAYS 
PETROLEUM TAX REFERENCE VALUES FOR MONTH OF NOVEMBER. 
NEWS BROADCASTS ON LOCAL RADIO HAVE SPECULATED THAT 
INCREASE COULD BE AS MUCH AS $2 PER BARREL. 

2. PERHAPS THE TIME HAS COME FOR U.S. TO CONSIDER 
BARTERING WHEAT AND OTHER AGRICULTURAL PRODUCTS FOR 
PETROLEUM, E.G., SWAPPING A $5 BUSHEL OF WHEAT FOR A 

$5 BARRET. OF OIL MIGHT BE A GOOD DEAL, ESPECIALLY IF 
PRICE OF BARRET. OF OIL IS GOING TO RISE TO $7. 
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